= T A IR R RS

20244:3H31H

G SR

IWMAERR, BE-—THAEBGOS—HFRANL ZHEERE. REGRARNFENSEERT S, AMBIRTEDE
THENEE——NFRESTMRIBE REAENG L DRAL R LM, BRRGEMNTETER AT M LU 55 R R I THmA"RX
WETERMBEXRES, BM2008FMEHREMAY, AHDIKMNIEREG, BRIE—ESX60%, R=FTiEEL (MME)SHEBITRE
— P EEMRIFIIE, HBMRAEBETHHENRSRE, EEERTEBERELDRN, HMREERGEENIANIE,

7
e B, 106 /
L) /
- Ay (
R E PEA BN (DRM) TARMEN,
A 2 <p B K 8% E A K H AR [ 5 ) GRA7 L 36.1
PRALBLTE IR AN IS0 T 3798 3

MR REE - NERimiksh, KPS KRER

R=#FTieE® (MME) EBEEHRBT LTHLEMNRN, RIFRFUASRIMHARNING, FXFEIABROH . THES, B
FEmAFENERES

187 T P K E R 400 20084 e EEfAMl  BTEFLITRA JEYE -

. J—— 350 | SHAERMEE TSR -30.90% -6.59%
N 300 | EDBRRERNLI K -54.92% -21.36%

1% 1.01%

250 SEE
5% 5.3% N s

o ,,./V'I 138.66%
10% 11% 150 20084F: il fE L
20% 25% 100 N»\Q‘/f FRE

33% 50% 50
50% 100% 0
75% 300%

£00¢
800¢
600¢
0l0¢

L10¢
[41r4
€L0c
710¢
S10¢
910¢
£10¢
810¢
610C
0c0e

Lcoc

TEIN2008 M RAE M FI2020F M BT ERATRX I 175 B ATHE, RANSXKMERE (DRM) MEBRBRHIRHEEMLL T 8K
REZMHENWER, ZRREVEROLEES.

HERM
A EE#, %

-5 =—ZA =A WmA #HA XA KA ANB AA +A +—A +ZA €B#
2019 9.55 2.96 -2.03 2.50 -6.83 5.99 1.15 -1.78 0.09 2.57 2.00 3.34 20.27
2020 -0.68 -4.70 3.90 7.49 0.78 2.48 6.42 3.99 -5.53 -0.02 13.61 7.06 38.78
2021 4.87 6.16 -2.40 3.50 2.15 0.97 -5.70 0.65 -2.34 2.62 -5.38 2.47 6.96
2022 -5.94 -1.61 -1.00 -8.28 -0.11 -6.38 3.45 -2.89 -10.21 2.97 9.92 -2.78 -22.00
2023 9.37 -4,95 -0.74 -2.56 -4.00 3.88 4.82 -6.19 -5.24 -7.47 6.57 5.60 -2.71
2024 -5.09 5.03 2.431 211
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Options Budget Overview

Position Initial OTMness Initial Expiry ~ Annual Budget
SPX Put Option 50% 3m 0.3%
SPX Put Option 30% 3m 0.5%
SPX Put Option 20% 3m 1.0%
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Class A Class B
Frbndsoe, oo
SGXZ32206252 SGXZ53567772
(Distribution) (Accumulation)
SGXZ35636000 SGXZ56727852
(Distribution) (Accumulation)

4% p.a. -

SGD 500,000 SGD 50,000
USD 400,000 USD 40,000
SGD 4,000 SGD 4,000
USD 3,000 USD 3,000
SGD 15,000 SGD 15,000
USD 10,000 USD 10,000

3%

2%

1%

0%

1.78% 0%
0% 20%

Meranti Capital VCC
Millennium Equity Fund

R
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ASCENT Fund Services (Singapore)
BTHRAT
KPMG LLP
Goldman Sachs (Asia) L.L.C.
BTPLaw LLC
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SGDA —A —A =A A A NA +H A LA +A +—A +=A #E#
2021 - - = 2.30 1.98 076  -535 065  -241 258  -542 240 @ -2.875
2022 593 -162 -1.06 -839 -025 -648 333  -293 -1059  2.89 9.60  -2.75 -23.04
2023 925  -500 -0.94 -264 -420  3.61 468  -642  -546  -7.63 642 538  -4.68
2024 -5.34 485 243 1.661

USDA —A —A =A mA #HiA VaV;l +A AV;| LA +H +—A +ZA FH#K
2021 - - = c - = = 065  -234 262  -538 247  -2.206
2022 594 161 -1.00 -828 -0.11 -638 345  -289 -1021 297 9.92  -278 -22.00
2023 937  -495 -0.74 -256 -400  3.88 482  -619  -524 747 657 560  -2.71
2024 -5.09 503 243 2111

UsD B’ —A —A =A A iA NA +A MR LR +A +—A +=A FEHER
2021 = - - 1.95 1.62 077 -522 080 -220 278  -524 262  -2515
2022 -5.80 -1.46  -08 -814 004 -624 362 -274 -1007 312 1009 -2.64 -20.57
2023 954  -481  -059 -242  -385  4.03 498  -605 -509 -7.34 673 576  -0.94
2024 -495 519 258 2.56'
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