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—R =B =R wiz] AR A A B hA +B +—RA +ZB f£Hik
2019 9.55 2.96 -2.03 2.50 -6.83 5.99 1.15 -1.78 0.09 2.57 2.00 3.34 20.27
2020 -0.68 -4.70 3.90 7.49 0.78 248 6.42 3.99 -5.53 -0.02 13.61 7.06 38.78
2021 4.87 6.16 -2.40 3.50 2.15 0.97 -5.70 0.65 -2.34 2.62 -5.38 2.47 6.96
2022 -5.94 -1.61 -1.00 -8.28 -0.11 -6.38 345 -2.89 -10.21 297 9.92 -2.78 -22.00

2023 9.37 -4.95 -0.74 -2.56 -4.00 3.88 4.82 -6.19 -5.24 -7.47 6.57 5.60 -2.71
2024 -5.09 5.05 -0.30'
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US Equities (Real S&P 500) & Real GDP (Log Scale, 1950 = 100) % Real

fons  =——GDP (Indexed To 100)  =———Real S&P 500 (Indexed to 100)

SKR: RIA Advisors
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Options Budget Overview

Position Initial OTMness Initial Expiry  Annual Budget
SPX Put Option 50% 3m 0.3%
SPX Put Option 30% 3m 0.5%
SPX Put Option 20% 3m 1.0%
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SN (USD Class) “(istribution)  (Accumalation)
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ISIN (SGD Class) (Distribution) (Accumulation)
A £1? 4% p.a.
oo EEE D0
AN TTE# SGD 4,000 SGD 4,000
(—R M) USD 3,000 USD 3,000
BEEALS SGD 15,000 SGD 15,000
USD 10,000 USD 10,000
T2 [B] 2
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BERIN

BEBLHE, %

SGDA —A oy = | = A 1A <A tRA A hB +A +—B +=B o8k
2021 - - = 2.30 1.98 0.76 -5.35 0.65 -2.41 2.58 -5.42 240  -2.875
2022 -5.93 -1.62 -1.06 -8.39 -0.25 -6.48 3.33 293  -1059  2.89 9.60 -2.75  -23.04
2023 9.25 -5.00 -0.94 -2.64 -4.20 3.61 4.68 -6.42 -5.46 -7.63 6.42 5.38 -4.68
2024 -5.34 5.05! -0.56'

USDA —H =B = ws| hA 7<H tA N\B hAB +B +—RB —B €0k
2021 - - - - - - - 0.65 -2.34 2.62 -5.38 247  -2.206
2022 -5.94 -1.61 -1.00 -8.28 -0.11 -6.38 3.45 -2.89  -10.21 2.97 9.92 -2.78  -22.00
2023 9.37 -4.95 -0.74 -2.56 -4.00 3.88 4.82 -6.19 524  -7.47 6.57 5.60 -2.71
2024 -5.09 5.05! -0.30

UsbpB? —§B =B =R wpz| AR av=| tA AV hA +B +—8B +ZB fEiR
2021 - - - 1.95 1.62 0.77 -5.22 0.80 -2.20 2.78 -5.24 262  -2.515
2022 -5.80 -1.46 -0.86 -8.14 0.04 -6.24 3.62 274 -10.07 3.2 1009  -2.64  -20.57
2023 9.54 -4.81 -0.59 -2.42 -3.85 4.03 4.98 -6.05 -5.09 -7.34 6.73 5.76 -0.94
2024 -4.95 5.20' -0.01

THSRIBESER, LFEREET—BESHRPES. *H2021F4F1BRITNK. CH20214E8F2HKTMK. "HEERETMHRRIIRMNRA. KEICEA-EE. TRRMHEINRINTE
ETIZRMEANAHE(DRBEHRE), HPasHsis, FaEAmsRmEa.
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ATEEEK, REBSWEERANREIRG, MURRBEESNFY, RNREHEILRALNRE. HF, REFELRIANSHNREENREL, LRAFRFRA
Bl EXENTHERRTRREENREATHEE /.

XFLEEE LA EERE—RR I FHMKE MR AT HRSE (Capital Markets Services, CMSHHEREEHE/AE), SEBIMRAENEAELIAREE, ‘EAES
E SRR T RMNRE. R, ZMNNEARENIE, BREE, BEFE. RONFRBENRHR, THBAERNORARE, IRINORATRBRKRE.

KELBHRE, WHERMEAENTER, XHENESRRILBRBEMNOMLEZH.
XTESMPERXERE N, EURKAREBHLEMOREK, HEBHIBE customerservice@finexisam.com
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AUBVAESNES, BEEE. TINEEARE REFETIUEZFFARE. REMUERNBEAXZGRAMRGEENIMHEHN, RRTERERNRAXLZHAZARBANNR, AR
BEAEE, BABTEM. FECRRAEFANBEHRALEYTESNERNE. HIESENYE, ERLEASRARTNTFALBYURIESTHETHER, RER/SHR, NREBALRY
MRHE B TRBANRERIT AR

AESREMERKE (FF) TERITATR. SREVSIHFARIEREERN. ELRAFTNE, THSSHREBIABIRELE . FAELHNBHRAZERERERALNESH, NFANERLSE
ETRHERTLEA. SEFLEARELTVREN, BTEREXEFAESETESHC.

ICEATEEARAT (ASEMS: 201525241K) www.finexisam.com
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