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2019 9.55 2.96 -2.03 2.50 -6.83 5.99 1.15 -1.78 0.09 2.57 2.00 3.34 20.27
2020 -0.68 -4.70 3.90 7.49 0.78 2.48 6.42 3.99 -5.53 -0.02 13.61 7.06 38.78
2021 4.87 6.16 -2.40 3.50 2.15 0.97 -5.70 0.65 -2.34 2.62 -5.38 2.47 6.96
2022 -5.94 -1.61 -1.00 -8.28 -0.11 -6.38 3.45 -2.89 -10.21 2.97 9.92 -2.78 -22.00
2023 9.37 -4.95 -0.74 -2.56 -4.00 3.88 4.82 -6.19 -5.24 -7.47 6.76" -7.711
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Options Budget Overview

Position Initial OTMness Initial Expiry  Annual Budget
SPX Put Option 50% 3m 0.3%
SPX Put Option 30% 3m 0.5%
SPX Put Option 20% 3m 1.0%
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8 Class A Class B
AR G £, T
SGXZ32206252 SGXZ53567772
B EEEE) (Distribution) (Accumulation)
SGXZ35636000 SGXZ56727852
ISIN (SGD Class) (Distribution) (Accumulation)
TR 412 4%p.a.
N SGD 500,000 SGD 50,000
BIRIAER USD 400,000 USD 40,000
UNGEE SGD 4,000 SGD 4,000
(— U 38) UsD 3,000 USD 3,000
BREIAS SGD 15,000 SGD 15,000
USD 10,000 USD 10,000
TR 2] 2%
BREAE—F 3%
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BRAEMER M E 0%
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=M 0% 20%
Meranti Capital VCC
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E& Mt Frhnis
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HEETHEEA ASCENT Fund Services (Singapore)
TEHRT Standard Chartered Bank
Hit KPMG LLP
2] Goldman Sachs (Asia) L.L.C.
e BTPLaw LLC
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SGDA —A —B = mA Eay =] A +tA N\B hAB +A +—8B +=B MOk
2021 - - - 2.30 1.98 0.76 -5.35 0.65 -2.41 2.58 -5.42 2.40 -2.875
2022 -5.93 -1.62 -1.06 -8.39 -0.25 -6.48 3.33 -2.93 -10.59 2.89 9.60 -2.75 -23.04
2023 9.25 -5.00 -0.94 -2.64 -4.20 3.61 4.68 -6.42 -5.46 -7.63 6.76" -9.267

USD A —A ) = | = wi=| AR ~B +tA N\B hRB +A +—8B +=B ££MOik
2021 - - - - - - - 0.65 -2.34 2.62 -5.38 2.47 -2.206
2022 -5.94 -1.61 -1.00 -8.28 -0.11 -6.38 3.45 -2.89 -10.21 2.97 9.92 -2.78 -22.00
2023 9.37 -4.95 -0.74 -2.56 -4.00 3.88 4.82 -6.19 -5.24 -7.47 6.76" -7.711

usbB’ —H =B =B mWmB ®B KB B N8B hB +B +—-B +=B #EE
2021 - - - 1.95 1.62 0.77 -5.22 0.80 -2.20 2.78 -5.24 2.62 -2.515
2022 -5.80 -1.46 -0.86 -8.14 0.04 -6.24 3.62 -2.74 -10.07 3.12 10.09 -2.64 -20.57
2023 9.54 -4.81 -0.59 -2.42 -3.85 4.03 4,98 -6.05 -5.09 -7.34 6.91" -6.18"
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