% AEFTHES

20235%4830H

REEY

R=FTWNES(MAR SERBTIREFINIARRETZLSRBKEATHE, RREEDTHZHREEXIR.

TRETFHRIELAAEEIIRE, AESEETUNEIEISURAR AT OEIEIBL5RE.

BERHR

shSKBEEE
IREREM BN, (BAFRER. B, HIRBESFRE~THENE,
GEEERGENEFIEE.

IFMBREE
AT SIS HTE L
IMARE
MESREFLHESHTMNLE, BATFESKET,
I E il =§
EThBIRRE KANGER, LIEERESFIN
TNHFRNY K, CREEE33HE AT, TieMEeEsnsRE |
HhARES%, WITFVTEAE, &, BRI SERE M AT
e, BT SARRIHIBL M T .
ihiskE S s
HBEIEVESR I 0 1.5%
15.7%
PR BEEs N 1o .5%
Enps 8.0% -
£f I 13.1%
PANY: 0,
s 9o , 49.6% fEEsA I 13.1%
e wAEsES N 10.2%
Hfi 17.1%

R SRESEIESE*
wREs  RARE

BTG HRMCN BB ANT, RUBRENHFEASHIR WEIEHRER (P/E) 13.46 14.32
X
N i =N R FREF (EPS) 14 14.95 10.20
R EEE i,fkﬁﬁ%¥ﬁ% NE), NELERBHEE. #HERBIRE BEREF| (EPS) 1
7~ Ro

HEmRE P/EMNGRET (EPS) HKBERAYHIL. SXLENERLAFHLE
PR3 I?%EZMHE’&

FETRRE SHROENSESRTETEESRRSIEER.

FREkEE HFERANREERIR RS IR,

=1G:) SREARESA E.
EEs DEPE

ETBALTHRIREHXDES, MESEZA. ALROFIUREFTXFAUIE ERE~ R (BRETRERFITUSIXPRRARDNBKRE) HEL. BE. #EIRW.

ARBMNFEAHES. DRHE. IUNREARR SETETHESFHEL. RENRNHEAXRHHKEELNINTENLEN, RIT BARNRAXE D2 BRBARE, AN
BREE, BABTEM. REERXDNAERENBERARLRY P ESAERHE. NEMSENYE, BRLEADRARATINFARRMMNRIUESPHEMHER. RER/ER, MUREALEY
MR fF gﬁﬁxﬁlﬁ’lﬁ%m’ﬁﬁﬁﬁﬁ'ﬁlm

AESREMERKE (FF) TRITATR. SHEVEHFARIERRTRL, BERAFNE, TESSREVIRPIRELE. WAESHFXNBNRAZERAERERALESH, MIFRRARLSE
HEERHERTLEA. FEFFEARETVEN, ATEREXEAESETESAC. : )
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hi7 & IRFHASRE

377G

mA, WHERHTE, SHXTHERASEAST. HTFPEZENEK
B#fFSEE, TENTESFEDNTFEEOFRERS, TiBERE
SRE, M, EHHNEEEMZER, RIODAYMAMREREL. 5
HEAWRBERAEFE (WXE) 8tk TiltbXKERIFRNE,
BUFBER SRR E NS, IEMAFEX AN H SiE T BRI,

EERIHER - PLERMLR?
FEENERITRELERS TR ENBERPINT, ENERHRIG T — Bl
BRI TRURER,  FH MK R Tt SRENE A B

ISR,

EETHER - BERNER?

RSN PR BB R RNREDHEET, PERTHIERER
£, AT, FOXHMRIIE, ROAENERN, EABHEXAEE
IR RN,

hinRE

HAINLBHIEHHIZESE, BEIRERKITARE. LM, RERSID
BEEURASENEREEERAEEEENEM, LIRS
SRRy IR PikE. & EEIFERNEFARIAREIT S BRIE KA
A, FtPESRA TWMHER RXBIRER. BERAEEY, &
BERRERBERNMNFETERRE, RENGENEFHNENISHENE
RN EFK.... FERTHRIENESBINESE, R THRFERGHRIERI.

ERREIUEES, EIRRSEHAEINRMT —Ma, RECRLIEIE

ERER.

HERIG
e Class A Class B
5 %IT, T
SGXZ64383987 SGXZ78636883
L B E e (Distribution) (Accumulation)
SGXZ99381758 SGXZ76017904
ISIN (SGD Class) (Distribution) (Accumulation)
TR 412 4% p.a. -
o s SGD 500,000 SGD 50,000
RATAGER USD 400,000 USD 40,000
A fTBL R SGD 4,000 SGD 4,000
(— R Ml ) USD 3,000 UsSD 3,000
BIEFIAMT SGD 15,000 SGD 15,000
USD 10,000 USD 10,000
TR [E] 2%
REPE—F - 3%
HREAE > 2%
BRRE=F > 1%
BEMEMERIN L - 0%
IR 1.78% 0%
FI R4 0% 20%
Meranti Capital VCC
BEE B Asia Fund
T RINE BgR—RK
Aty e
Rz BEA 20205E1182H
E&F Mt N
BEEIE CER-EE
BELABEEA ASCENT Fund Services (Singapore)
TEHRT Standard Chartered Bank
Hit KPMG LLP
2S5k Goldman Sachs (Asia) L.L.C.
b BTPLaw LLC
2 BHRREENRE, D EEF R T, EFECIRRDLL, ZdED

ARFRIIESARFMAE AR TN IR A F ST K AR B A%,

BRFRARKNILE, TR,

RFEZF: BEXFASFIERTEZEN, —MIINEMENEZAN., REEMNEEERMENNNE, SSICIEMRATENMMS, FTTHREAL BB RER.
ATELEEK, REFRAERENRERG, MURBREZZHNFS, BNRHAEIRABNRE. HF, XZFESEIANSNEEERNREL, IHREFRFRE

Bl EXENTHEAHTEREENRLTHEE /.

(FCERELEASEEE R THINE MR ATHR S (Capital Markets Services, CMSEHEREEIBNS], STEBVMRALNIEAETSAIARETE. 'EABR
IEEERR T RORE. BRI, RMNOEARSNTHE, BRE8, BEFE. RONFRBENSER, THBAERMNORARE, IRINORATRBRKRE.

KEIEFNER, NWHEREEMNBHAENTER, IHNESRRLRENNMBEZH.

XTESMEERXELEN, BURRELEMEAR, EHBE customer.service@finexisam.com

EEBNSHRESE

ETBALTHRURHXPES, IESEZA. AERYAMREFIX AU HERE~ R (BRETRERFTISXPREASMNERL) NEA. BE. EFEIRIL.
AHBYMAEESNES, BEEE. TIMNEEARE RETFETUELFFRE. REMURNBEAXZGRARGEENIMMELN, RRTERERNRAXLHZARBANUR, MERE
AR, BABTEM. FECRRAEFANBERRALEYTESNERNE. HIMESENYE, ERLEASDRARTNTARBYURIELTOETHER, RER/HHR, NREALRY

MRS TRIANRERITABA R

AESREMERKE (FF) TESTATHR. SREVSIHFARIEREERN. ESRAFTNE, THSSHREBIABIRELE . IAELFEXNBHRABZERERERALESH, NFANERLSE

ETRFERETLEL. FEFFLEALETVEN BTRREZEAESREBESAC.
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BERIN

usDB' —H =B =R A AR ~B tR N\B hB +B +—-B +ZHA £EiR
2020 - - - - - - - - - - 8.15%  3.38% 11.81%2
2021 2.40%  0.94%  -1.34% 2.05%  0.08%  0.02% -555% 3.13% -436% 1.81% -3.76% -1.84% -6.65%
2022 -457% -0.74% -2.00% -1.84% -1.88% -4.04% -2.76% 0.20% -11.43% -10.21% 19.68% 1.11% -19.55%
2023 8.69%  -8.48%  4.05%  -2.93%° 0.47%3

SGDA —A” =B =R A iR A tR N\B hB B +—-B +ZRA EiR
2021 - - - - 045% -029% -571% 3.00% -4.63% 1.51% -3.90% -2.10% -11.40%3
2022 -470% -0.93% -2.21% -1.99% -2.04% -431% -2.95% 0.03% -11.98% -10.20% 18.85% 0.81% -22.03%
2023 8.29%  -9.00%  3.68%  -3.08%° -0.98%3

USDA —H =B =R A iR ~B tR N\B hB B +—-B +=RA EOiR
2021 - - - - - - - 2.98% -450%  1.66%  -3.90% -1.99% -5.83%*%
2022 -471% -0.89% -2.14%  -1.99% -2.02% -4.18% -2.95%  0.05% -11.56% -10.34% 19.50% 0.96% -21.00%
2023 853% -8.61% 3.89% -3.08%° -0.13%3

'EEEIRETMHRFTIRNFI. 2 G2020F11F28KTMK. * H2021465 3B RTMK. * B 2021F8F2BRTR, SESZWMESEIR, KREREAT—ARESHIRFEN.

RFEZF: BEXFASFIERTEZEN, —MIINEMENEZAN., REEMNEEERMENNNE, SSICIEMRATENMMS, FTTHREAL BB RER.
ATELEEK, REFRAERENRERG, MURBREZZHNFS, BNRHAEIRABNRE. HF, XZFESEIANSNEEERNREL, IHREFRFRE
B, EXENTHRAMTRREENAAFEEN.

(FCERELEASEEE R THINE MR ATHR S (Capital Markets Services, CMSEHEREEIBNS], STEBVMRALNIEAETSAIARETE. 'EABR
IEEERR T RORE. BRI, RMNOEARSNTHE, BRE8, BEFE. RONFRBENSER, THBAERMNORARE, IRINORATRBRKRE.
KEIEFNER, NWHEREEMNBHAENTER, IHNESRRLRENNMBEZH.

XTESMPERXELRE N, BUKABHLEMOREK, FHEBHIBE customerservice@finexisam.com

ERENSREFR

BETEAEREUREEXPES, ESEZA. AURYAEREFMRTAMR R ERAS R (EEEARERATISRCTREASMNRG) NEA. B, #ERRIL

AHBYMAEESNES, BEEE. TIMNEEARE RETFETUELFFRE. REMURNBEAXZGRARGEENIMMELN, RRTERERNRAXLHZARBANUR, MERE
AR, BABTEM, FECRRAEFANBERRALEYTESNERNE. HIMESEUYE, ERLEASDRARTNTARBYURRELFOETHER, RER/SHR, NREALRY
MR B TRMANRERIT AR

AESREMERKE (FF) TESTATHR. SREVSIHFARIEREERN. ESRAFTNE, THSSHREBIABIRELE . IAELFEXNBHRABZERERERALESH, NFANERLSE
EERHERTLRA. SEFREALXEVEYN, BATEREXEFAESETESHC.
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