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THE STYLE CYCLE

Economic Cycles and Investment Styles
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Large cap
Growth and outperforms;
Small caps large caps Growth value starts
outperform outperform  outperform tooutperform
Source: BlackRock Investment Institute, February 2014,
Note: For illustrative purposes only.
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Historical markets drawdown and next 12-month rebound
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3 Michael Mackenzie (2021, January 14) Hasenstab suffers largest outflow among bond managers in 2020. Financial Times.
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